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Soaring price' of London homes makes

long commute a little more attractive

Living an hour from work
saves £380,000 for buyers
House in Wellingborough
is price of a London garage

Hilary Osborne

London property prices are racing away
from the rest of the country at such speed.
that an hour-long train journey to the
office saves workersin the capital anaver-
age of £380,000 on the price of a home.
‘Moving to one of 21 towns within an
‘hour’s commute of London can cut the
cost of buyinga property toan average of
£260,000,accordingtoresearchby Lloyds
Banking Group, compared with £641,000
in London transport zones 1 and 2. That
‘price difference more than offsets the typ-
ical £5,000-a-ear cost of aseason ticket.
‘The most cost-effective commuter
townis Wellingboroughin Northampton-
shire, where homes sell for an average of
£150,000 -the price ofastudioflat on Hol-
loway Road in north London or a garage
in Knightsbridge. The town is 45 minutes
from St Pancras ata cost of £6,548 a year.
Researchers looked at Land Registry
‘house prices to calculate the average cost
of a home in towns with good train links
to the capital, and then compared them
‘with property values in central London.
‘They found that evena 30-minute com-
‘mute can result in a big cash saving. The
average costof propertyin16 townsinthe
half-hourcommuterbelt -including Read-
ing, Luton and Hatfield - was £283,000, or

S Commuting foran
hour by traininto
central London

I

£358,000 less than in central London.

When Lloyds last did the survey in the
autumn of2012, thesavings from livingan
houroutside London were £308,000, but
sincethenLondonpriceshaveaccelerated
rapidly. New data from Nationwidebuild-
ing society last week showed London
prices have soared 26% in the past year.

Commuters travelling in from outside
thecapitalalso pay substantially lessthan
Londoners living in zones 3-6, which
includeareas such s Ealing, Brent Cross,
West Ham and Wimbledon. A half-hour
trainjourney meansanaverage home will
cost 28% less - some £110,000 - than the
£394,000 average in outer London.

Several years ago Wellingborough and
surrounding towns resisted the local
development agency’s bid to rebrand it
North Londonshire but local estate agent
Jenny Pendered said she made the most
of its good transport links when market-
ing properties. For £150,000 in Welling-
borough, she said, buyers could get a
detached three-bedroom property or a
semi-detached new-build. “Typically
Victorian terracesgo for between £80,000
and £125,000 depending on their condi-
tion-that's what yougetnear hesstation.”

‘Andrew Wright, at another local estate
agent, William H Brown, had recently
shown a family moving from London
aroundafour-bedroom house withapad-
dock, on sale for £375,000. “Northamp-
tonshire has a history as a shoemaking
area. It still cheap because it has a blue-
collar rather than a blue-chip heritage.”

Selling up in the capital to cash in ona
Wellingborough bargain home, however,
doesn’t appeal to all. Another agent said
the town “doesn’t offer a lot in terms of
glamour” and that prospective buyers
often decide to live elsewhere.

However, Wright says investment is
comingtothearea, with the planned rede-
velopment of the stationamongimprove-
‘ments that might attract more people.
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Commuting between Oxford and the
Guardian’s London offices every
‘morning can be  faff, butt's
‘worthit, writes financial live
blogger Graeme Wearden
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Oxford suburbs. Itsaniceareawitha
decent primary school and a rather fine
‘pubround the corner. Just one problem
(apart from the old roof falling off): it's
60 miles from my desk.

Sohours before my wife fearlessly
tacklesthe school run, Pm scamper-

utesat peak time, andat least hourly
through the night.

‘We get Wi-Fi and power sockets on
board too. So within seconds of bagging | elling Oxford college choir thought we
| aplumseat, ’m reading overnight news
| and checking the Asian stock markets.
| Sometimes, Twitter will bealive with

| gy rowss 1022 zone182
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The property price saving a commater.
could expect to make in exchange for
2 one-hour commute

15.39m

The number ofreturn journeys made by season ticket
holders, from the 10 most popular commuter stations,
inthe 12 months to March 2014

Tsee Oxfordshire before me and it all feels just about worthwhile’

trouble, beyond the occasional loud
phone call or crackling headphones.
‘Apart from one December, whena trav-

'would enjoy an impromptu carol con-
cert. Wedidn't.
Some days, of course, even with





